NBE: Annual General Mandate 2018
On 23 Apr 2018, North Book and Educational equipment Joint Stock Company announced Annual General Mandate as follows:

1. Approve reports of 2017 and plan for 2018 issued by Board of Directors (Document attached).
2. Approve operating result of 2017 and plan for 2018 issued by Executive Board (Document attached).
3. Approve reports of 2017 and plan for 2018 issued by Board of Supervisors (Document attached).
4. Approve the Financial Statement of 2017 audited by AAC Auditing & Accounting Company Limited (Document attached).
5. Approve the operating result and profits distribution of 2017 

· Operating result of 2017:
· Total revenues

: VND 353,969,571,031

· Profit before tax

: VND 10,236,410,548

· Profit after tax

: VND 7,956,379,645

· Plan on profits distribution of 2017:

· Dividends: 10%

· Extract for funds:

Invest & develop fund


: VND 397,818,982 (5% of profit after tax)

Supplement into charter capital fund
: VND 397,818,982 (5% of profit after tax)

Bonus fund



: VND 397,818,982 (5% of profit after tax)

Welfare fund



: VND 397,818,982 (5% of profit after tax)

Bonus for Executive Board fund

: VND 397,818,982 (5% of profit after tax)

Remaining profits extracted for Invest & develop fund: VND 967,284,735 

6. Approve the operating plan and plan on profits distribution for 2018:
· Operating plan for 2018:

· Total revenues

: VND 342,000,000,000

· Profit before tax

: VND 8,500,000,000

· Plan on profits distribution for 2018:

· Dividends payment rate: 8%

· Extract for funds: 

Invest & develop fund


: 5% of profit after tax

Supplement into charter capital fund

: 5% of profit after tax

Bonus fund




: 5% of profit after tax

Welfare fund



: 5% of profit after tax

Bonus for Executive Board fund

: 5% of profit after tax

Remaining profits will be extracted for Invest & develop fund
7. Approve the remunerations for Board of Directors and Board of Supervisors in 2017 and plan for 2018:

· Remunerations for Board of Directors and Board of Supervisors in 2017: Not over 5% of profit after tax (equivalent to VND 237 million) calculated into production expenses as rules
· Plan for 2018: Not over 5% of profit after tax

8. Assign Board of Directors  to select the auditors for Financial Statements of 2018 off the Company in the 03 following units as proposal of Board of Supervisors:
· TTP Auditing Company Limited, 12th Floor, Western Tower, Hancorp Plaza, No. 72 Tran Dang Ninh – Dich Vong Ward – Cau Giay District – Hanoi
· AAC Auditing & Accounting Company Limited, Head office at Plot78 – 80, 30/4 St, Hai Chau District, Da Nang City
· AASC Auditing Company Limited, head office at No. 01 Le Phung Hieu, Hoan Kiem District, Hanoi

9. Assign Board of Directors to balance and decide the unit price of salary in 2018 based on operating result of 2018.
10. This Mandate took effect from the date of signature. Shareholders, Board of Directors, Board of Supervisors, General Manager Board and related units assigned to implement this Mandate.
